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INDEPENDENT AUDITOR'S REPORT

The Board of Trustees
Village of Woodstock, Vermont

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Woodstock, Vermont
(the Village) as of and for the year ended June 30, 2010, which collectively comprise the Village’s basic
financial statements as listed in the table of contents. These financial statements are the responsibility of the
Village’s management. Our responsibility is to express opinions on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the aggregate
remaining fund information of the Village of Woodstock, Vermont as of June 30, 2010, and the respective
changes in financial position and cash flows, where applicable, thereof and the budgetary comparison for the
General Fund for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 14, 2010
on our consideration of the Village's internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

The Management’s Discussion and Analysis is not a required part of the basic financial statements but is
supplementary information required by the Governmental Accounting Standards Board. We have applied certain
limited procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it.
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Village’s basic financial statements. The supplementary information contained in schedules 1
through 3 is presented for purposes of additional analysis and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial
statements taken as a whole.
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Montpelier, Vermont
December 14, 2010



The Village of Woodstock became officially incorporated on November 11, 1836 when the State of Vermont
granted a charter. The Village has the power and responsibility to enact by-laws and regulations as may relate to
the streets, sidewalks, lanes and commons, to lighting the streets, to restraining animals from running at large, to
the preservation of buildings. The Village is governed by a five-member Board of Trustees.

The following is a discussion and analysis of the Village of Woodstock’s (Village) financial performance,
including an overview and analysis of the financial activities of the Village for the fiscal year ending June 30,
2010. Readers should consider this information in conjunction with the Village’s financial statements which are
located after this analysis. The Village implemented the new reporting standard, GASB Statement No. 34, Basic
Financial Statements - and Management’s Discussion and Analysis - for State and Local Governments during
FY 2004.

GENERAL FUND BUDGETARY HIGHLIGHTS

On March 17, 2009 the voters of the Village of Woodstock convened at the Town Hall for the annual Village
Meeting. A budget of $1,251,460 (for fiscal year 2010) was approved which included specific sums of money
to operate the various Village departments and for Special Articles. To defray operating costs, the amount
needed to be raised by taxation was $467,420. The budget was voted and adopted.

This budget increased by $53,165 over the previous budget. The change was primarily due to increases in the
amount for Special Articles for fiscal year 2010.

The amount to be raised by taxation of $467,420 was a decrease of 4.6% from the previous year’s amount.
Unreserved surplus was not used for tax stabilization for the fiscal year 2010.

FINANCIAL HIGHLIGHTS
Government-wide Highlights

The Village’s assets exceeded its liabilities at June 30, 2010, by $2,274,180. Net assets of governmental
activities increased by $21,240 while net assets of business-type activities increased by $101.

Fund Highlights

At the end of the fiscal year, the Village’s governmental funds reported a combined ending fund balance of
$900,977, an increase of $105,578 in comparison with the prior year. Of this fund balance, $127,589 represents
unreserved fund balance and the remaining $773,388 represents amounts reserved for specific purposes, such as
future parking facilities. The proprietary funds reported net assets at June 30, 2010, of $40,168, an increase of
$101 during the year.

Long-term Debt

The Village’s total debt increased during the fiscal year to $139,872. During FY 2010, the Village added debt
0f $10,284.



OVERVIEW OF THE FINANCIAL STATEMENTS

The Governmental Accounting Standards Board (GASB) establishes accounting principles for state and local
governments. The Village’s financial statements for the year ending June 30, 2010 are prepared and presented
using the guidelines established by the GASB.

The Village’s basic financial statements consist of the following three components:

* Management’s Discussion and Analysis - An introduction to the basic financial statements that is intended
to be an easily read analysis of the Village’s financial activities based on currently known facts, decisions or
conditions.

* Basic Financial Statements - This section of the report includes government-wide financial statements,
fund financial statements and notes to the financial statements. The government-wide financial statements
present the financial position and activities of the Village as a whole using accounting methods similar to
those used by private-sector companies. The fund financial statements present financial information on
specific activities of the Village. The notes to the financial statements provide additional disclosures to the
information presented in the financial statements.

* Supplementary Schedules - This section of the report is not required by GAAP but is presented as
supplementary information. This information includes budgetary basis schedules and combining statements.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
Village’s finances. The statements provide both short-term and long-term information about the Village’s
financial position which helps readers determine whether the Village’s financial position has improved or
deteriorated during the fiscal year. These statements include all non-fiduciary activity on the accrual basis of
accounting. This means that all revenue and expenses are reflected in the financial statements even if the related
cash has not been received or paid as of June 30. There are two government-wide statements:

* Statement of Net Assets - The statement presents information on all of the Village’s assets and liabilities,
with the difference between the two reported as net assets. Over time, increases or decreases in net assets
may indicate whether the financial position of the Village is improving or deteriorating.

* Statement of Activities - The statement presents information showing how the Village’s net assets changed
during the most recent fiscal year. All changes in net assets are reported as soon as the underlying event
giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and
expenses are reported in this statement for some items that will only result in cash flows in the future fiscal
periods (e.g., uncollected taxes and earned but unused vacation leave).

The government-wide financial statements have separate columns for governmental activities and business-type
activities. The Village’s activities are classified as follows:

* Governmental Activities - Activities reported here include general government, public safety, highways,
streets and bridges, and culture and recreation. Property taxes, federal and state grants, and other local

revenues finance these activities.

* Business-type Activities - Activities reported here include the Unemployment Fund.



Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Village of Woodstock, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All the Village’s funds can be divided into two categories: governmental and proprietary. Each
of these categories uses different accounting approaches.

* Governmental funds - Most of the basic services provided by the Village are reported in the governmental
funds. These statements provide a detailed, short-term view of the functions reported as governmental
activities in the government-wide financial statements. The government-wide financial statements are
reported using the accrual basis of accounting, but the governmental fund financial statements are reported
using the modified accrual basis of accounting. This allows the reader to focus on assets that can be readily
converted to cash and determine whether there are adequate resources to meet the Village’s current needs.

* Proprietary funds - Proprietary funds report activities that operate more like those of private-sector
business and use the accrual basis of accounting. Proprietary funds are reported as business-type activities
on the government-wide financial statements. Since proprietary funds use accrual basis accounting, there
are no differences between amounts reported on the government-wide statements and the proprietary fund
statements. The Village uses proprietary funds to account for its Unemployment Fund.

Reconciliation of Government-wide Financial Statements to Fund Financial Statements

The governmental fund financial statements (modified accrual accounting) include reconciliations with the
governmental activities on the appropriate government-wide statements (accrual accounting). The following
indicates some of the reporting differences between the government-wide financial statements and the fund
financial statements.

* Capital assets used in governmental activities are not reported on governmental fund statements.

* Other long-term assets that are not available to pay for current period expenditures are deferred in
governmental fund statements, but not deferred on the government-wide statements.

* Long-term liabilities, unless due and payable, are not included in the governmental fund financial
statements. These liabilities are only included in the government-wide statements.

* Capital outlay spending results in capital assets on the government-wide statements, but are reported as
expenditures in the governmental fund financial statements.

Because the focus of governmental funds is different from that of the government-wide financial statements, it is
useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. This comparison can help readers better
understand the long-term impact of the Village’s near-term financing decisions. The comparisons are:

* Reconciliation of the balance sheet of the governmental funds to the statement of net assets.

* Reconciliation of the statement of revenues, expenditures and changes in fund balances of the governmental
funds to the statement of activities.



The reconciliation of the government-wide financial statements to proprietary funds financial statements isn’t
necessary. The business-type activities of the government-wide financial statements and the proprietary funds
use the same accounting basis and measurement focus.

FINANCIAL ANALYSIS OF THE GOVERNMENT-WIDE FINANCIAL STATEMENTS

Net Assets

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position.
However, the net assets of governmental activities should be viewed independently from business-type
activities. Revenues of the business-type activities are generally used to finance the operations of the
Unemployment Fund.

The following table reflects the government-wide net assets compared to the prior year.

Net Assets June 30, 2010 and June 30, 2009

Governmental Business-type
Activities Activities Total
2010 2009 2010 2009 010 2009

Current assets $ 931,945 $ 829,835 $40,168 $40,067 $ 972,113 $ 869,902
Capital assets 1,472,907 1,546,961 0 0 1,472,907 1,546,961
Total assets 2,404,852 2,376,796 40,168 40,067 2,445,020 2,416,863
Current liabilities 30,968 34,436 0 0 30,968 34,436
Long-term liabilities 139,872 129,588 0 0 139,872 129,588
Total liabilities 170,840 164,024 0 0 170,840 164,024
Net Assets:
Invested in capital assets,

net of related debt 1,472,907 1,546,961 0 0 1,472,907 1,546,961
Restricted 757,003 736,700 40,168 40,067 797,171 776,767
Unrestricted 4,102 (70,889) 0 0 4,102 (70,889)
Total net assets $2,234,012  $2,212,772 $40,168 $40,067 $2,274,180 $2,252,839

The portion of the Village’s net assets as of June 30, 2010 that reflects its investment in capital assets (e.g. land,
infrastructure, buildings, vehicles, and equipment), less any related debt used to acquire those assets is
$1,472,907 or 64.8%. The Village uses these capital assets to provide services to citizens; therefore, these assets
are not available for future spending. Although the Village’s investment in its capital assets is reported net of
related debt, it should be noted that the resources needed to repay this debt must be provided from other sources,
since the capital assets themselves cannot be used to liquidate these liabilities.

A portion of the Village’s net assets (35.1%) represents restricted net assets. These resources are subject to
external restrictions on how they may be used.

At the end of the current fiscal year, the Village of Woodstock is able to report positive balances in two of the
three categories of net assets, both for the government as a whole, as well as for its separate governmental and
business-type activities.



The following condensed financial information was derived from the government-wide statement of activities
and reflects how the Village’s net assets changed during the fiscal year.

Changes in Net Assets for the Fiscal Years Ended June 30, 2010 and 2009

Governmental Business-type
Activities Activities Total
2010 2009 2010 2009 010 2009

Revenues
Program Revenues

Grants and Contributions  $ 298,652 $ 412,858 $ 0 3 0 $ 298,652 § 412,858
Charges for Services 453,288 424,701 0 0 453,288 424,701
Other 2,616 6,056 0 0 2,616 6,056
General Revenue
Property Taxes 503,341 496,427 0 0 503,341 496,427
Investment Income 16,362 (12,564) 101 1,221 16,463 (11,343)
Total Revenues 1,274,259 1,327,478 101 1,221 1,274,360 1,328,699
Expenses
Governmental Activities
General government 289,257 268,128 0 0 289,257 268,128
Highways, streets, &
bridges 380,590 512,227 0 0 380,590 512,227
Public safety 576,377 548,329 0 0 576,377 548,329
Culture and recreation 6,795 90,967 0 0 6,795 90,967
Business-type activities
Unemployment 0 0 0 0 0 0
Total Expenses 1,253,019 1,419,651 0 0 1,253,019 1,419,651
Changes in net assets 21,240 (92,173) 101 1,221 21,341 (90,952)

Net assets, Beginning 2,212,772 2,304,945 40,067 38,846 2,252,839 2,343,791

Net assets, Ending $2,234,012  $2,212,772 $40,168  $40,067 $2,274,180 $2,252,839

Governmental activities should be viewed independently from business-type activities.
Governmental Activities - In the fiscal year 2010, property taxes accounted for 39.5% of revenues. Grants and
Contributions produced 23.4%. The amount earned on investments was 1.3% of total governmental activities

revenues. Charges for Services brought in 35.6%.

Business-type Activities - Investment income was the only source of revenue generated.



The following is a graphical representation of the Statement of Activities revenue for governmental activities.

Revenue by Source
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For FY 2010, governmental activity expenses exceeded program revenues by $498,463 compared to $576,036

for FY 2009.

The following is a graphical representation of the Statement of Activities expenses for governmental activities.

While Village expenses cover many services, the largest expenses are for highways, streets

public safety.
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FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS

As noted earlier, the Village of Woodstock uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental Funds

The focus of the Village of Woodstock’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the Village’s financial
requirements. In particular, unreserved fund balance may serve as a useful measure of a government’s net
resources available for spending at the end of the fiscal year.

At the end of the current fiscal year, the Village’s governmental funds reported combined ending fund balances
of $900,977. Approximately 14.2% ($127,589) constitutes unreserved fund balance, which is available for
spending at the government’s discretion. The remainder of the fund balance is reserved to indicate that it is not
available for new spending because it has already been committed to specific purposes such as parking facilities.

General Fund - The General Fund is the chief operating fund of the Village. At the end of the current fiscal
year, unreserved, undesignated fund balance was $84,974 and reserved fund balance was $134,396. As a
measure of the General Fund’s liquidity, it may be useful to compare both unreserved, undesignated fund
balance and total fund balance to total General Fund expenditures and operating transfers. Unreserved,
undesignated fund balance represents 7.0% of total General Fund expenditures and operating transfers. Total
fund balance represents 18.2% of total General Fund expenditures and operating transfers. The fund balance of
the Village’s General Fund increased by $64,666 during the fiscal year.

Proprietary Funds - The Village’s proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail. In addition to determining the amount of General
Fund balance available for appropriation, the Village also makes a similar calculation for the Unemployment
Fund.

Restricted net assets of the Village’s Unemployment Fund amount to $40,168, an increase of $101. Other
factors concerning this fund have already been addressed in the discussion of the Village’s business-type
activities.

CAPITAL ASSETS

The Village’s investment in capital assets for its governmental and business-type activities as of June 30, 2010,
amounts to $1,472,907 (net of depreciation). This amount represents a decrease of $74,054 from the prior year.
This investment in capital assets includes land and improvements, buildings and improvements, vehicles and
equipment, and infrastructure.

The following schedule is a comparison of capital assets (net of depreciation) between the current fiscal year
and the prior fiscal year.



Capital Assets as of June 30, 2010 and 2009

(Net of Depreciation)
Governmental Business-type
Activities Activities Total
2010 2009 2010 2009 2010 2009
Land $ 37,798 $ 27,196 $0 $0 $ 37,798 $ 27,196
Land Improvements 419,938 443273 0 0 419,938 443,273
Infrastructure 728,926 762,076 0 0 728,926 762,076
Buildings and improvements 74,489 44,788 0 0 74,489 44788
Vehicles and equipment 191,010 240,296 0 0 191,010 240,296
Office equipment and computers 20,746 29,332 0 0 20,746 29,332
Total capital assets $1,472,907 $1,546,961 $0 $0 $1,472907 $1,546,961

Additional information on the Village’s capital assets can be found in Note 5, “Capital assets.”

DEBT ADMINISTRATION

Long-term Debt - On June 30, 2010, the Village of Woodstock had total long-term debt outstanding of
$139,872. This amount represents future obligations for compensated absences.

FISCAL YEAR 2011 BUDGET

For fiscal year 2011, property taxes are projected to decrease 0.6% or $3,005 over last year’s budget. There will
be no appropriation of unreserved surplus funds to be used during fiscal year 2011.

Notwithstanding the anticipated level of funding of state aid, increases in group health insurance and decreases
in spending for capital assets, the fiscal year 2011 budget adopted at the Village Meeting in March 2010
maintained services at the fiscal year 2010 levels.

Requests for Information
This financial report is designed to provide a general overview of the Village of Woodstock’s finances for all
those with an interest in the Village’s finances. Questions concerning any of the information provided in this

report or requests for additional financial information should be addressed to the Office of the Municipal
Manager, Village of Woodstock, PO Box 488, Woodstock VT 05091.

-10 -



VILLAGE OF WOODSTOCK, VERMONT
GOVERNMENT-WIDE STATEMENT OF NET ASSETS

ASSETS:
Current assets -

Cash and cash equivalents

Investments

Interest receivable

Grant receivable

Prepaid expenses

Due from other governments
Total current assets

Noncurrent assets -
Capital assets
less - accumulated depreciation

Total noncurrent assets
Total assets

LIABILITIES:
Current liabilities -
Accounts payable
Accrued expenses

Total current liabilities

Noncurrent liabilities -
Accrued compensated absences

Total noncurrent liabilities
Total liabilities

NET ASSETS:

Invested in capital assets, net of related debt

Restricted
Unrestricted

Total net assets

The notes to financial statements are an integral part of this statement.

JUNE 30, 2010

Governmental

Activities

Business-type
Activities

$ 750,097
153,672

217

1,091

5,875

20,993

931,945

1,954,883
(481,976)
1,472,907

2,404,852

24,655
6,313
30,968

139,872
139,872

170,840

1,472,907
757,003
4,102

$ 2,234,012

-11 -

$ 40,168

Totals

$ 790,265
153,672

217

1,091

5,875

20,993

972,113

1,954,883

(481,976)
1,472,907

2,445,020

24,655
6,313
30,968

139,872
139,872

170,840

1,472,907
797,171
4,102

$ 2,274,180
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VILLAGE OF WOODSTOCK, VERMONT

STATEMENT OF REVENUES AND EXPENDITURES -

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2010

REVENUES:
Property taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeits
Investment income
Miscellaneous

Total revenues

EXPENDITURES:
General government
Public safety
Highways and streets
Culture and recreation
Special articles
Grant expenses
Capital outlay

Total expenditures

EXCESS OF REVENUES OR
(EXPENDITURES)

OTHER FINANCING SOURCES (USES):

Transfers in (out), net

NET CHANGE IN FUND BALANCE

The notes to financial statements are an integral part of this statement.

Budget Actual

$ 467,620 $ 503,341
6,000 6,875
266,000 273,672
162,140 162,098
274,000 284,316
3,000 674

3,000 2,617
1,181,760 1,233,593
239,285 244,591
570,755 547,528
322,870 279,030
5,800 5,704

39,500 37,534

- 1,091

40,000 24,249
1,218,210 1,139,727
(36,450) 93,866
36,450 (29,200)

$ - $ 64,666

-17-

Variance
Favorable

(Unfavorable)

$ 35,721
875

7,672
(42)

10,316
(2,326)
(383)
51,833

(5,306)
23,227
43,840

96
1,966
(1,091)
15,751
78,483

130,316

(65,650)

§ 64,666



VILLAGE OF WOODSTOCK, VERMONT
STATEMENT OF NET ASSETS - PROPRIETARY FUND

JUNE 30, 2010
Unemployment
_ Fund
ASSETS:
Cash and cash equivalents $ 40,168
Total assets 40,168
LIABILITIES -
NET ASSETS:
Restricted 40,168
Total net assets $ 40,168

The notes to financial statements are an integral part of this statement.
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VILLAGE OF WOODSTOCK, VERMONT
STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET ASSETS - PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2010

Unemployment
Fund
OPERATING REVENUES $ -
OPERATING EXPENSES -
Operating income (loss) -
NONOPERATING REVENUES (EXPENSES):

Interest income 101
CHANGE IN NET ASSETS 101
NET ASSETS, July 1, 2009 40,067
NET ASSETS, June 30, 2010 $ 40,168

The notes to financial statements are an integral part of this statement.
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VILLAGE OF WOODSTOCK, VERMONT
STATEMENT OF CASH FLOWS - PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2010

Unemployment
Fund
CASH FLOWS FROM OPERATING ACTIVITIES $ -
CASH FLOWS FROM INVESTING ACTIVITIES:

Interest income 101
NET INCREASE IN CASH AND CASH EQUIVALENTS 101
CASH AND CASH EQUIVALENTS, July 1, 2009 40,067
CASH AND CASH EQUIVALENTS, June 30, 2010 $ 40,168

The notes to financial statements are an integral part of this statement.

-20-






VILLAGE OF WOODSTOCK, VERMONT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

3. Interfund transfers:

Interfund transfers for the year ended June 30, 2010 consisted of the following:

Transfers In Transfers Out
Governmental activities -
General Fund $ 36,450 $ 65,650
Capital Reserve Fund 65,650 - 24,250
Permanent Fund - 12,200
$ 102,100 $ 102,100

Transfers from the General Fund to the Capital Reserve Fund were made to reserve amounts for future
capital expenditures. Of this total, $33,250 represented budgeted transfers. The remaining amounts, $32,400,
were transferred by management based upon specific General Fund budgeted line items which were under
spent during fiscal year 2010. The transfers from the Capital Reserve Fund to the General Fund were for the
payment of reserved capital expenditures. The transfers from the Permanent Fund to the General Fund were
for the budgeted disbursement of assets from the Permanent Fund.

4. Pension plan:

Vermont Municipal Employees’ Retirement System -

Plan description: The Village contributes to the Vermont Municipal Employees’ Retirement System
(VMERS) a cost-sharing multiple-employer public employee retirement system with defined benefit and
defined contribution plans, administered by the State of Vermont. VMERS provides retirement and
disability benefits, annual cost-of-living adjustments, and death benefits to plan members and beneficiaries.
The State statutory provisions, found in Section 5062 of Title 24, Chapter 125, of the V.S.A., govern
eligibility for benefits, service requirements and benefit provisions. The general administration and
responsibility for the proper operation of VMERS is vested in the Board of Trustees consisting of five
members. VMERS issues annual financial information which is available and may be reviewed at the
VMERS’ office, 109 State Street, Montpelier, Vermont, 05609-6901 or by calling (802) 828-2305.

Funding policy: Defined Benefit Plan members are required to contribute 2.5% (Group A), 4.5% (Group B)
or 9.0% (Group C) of their annual covered salary, and the Village is required to contribute 4% (Group A),
5% (Group B) or 6% (Group C) of the employees’ compensation. Defined Contribution Plan members are
required to contribute 5% of their annual covered salary and the Village is required to contribute an equal
dollar amount. The contribution requirements of plan members and the Village are established and may be
amended by the Board of Trustees. The Village’s contributions to VMERS for the years ended June 30,
2010, 2009, and 2008 were $26,132, $24,750 and $23,654, respectively. The amounts contributed were
equal to the required contributions for each year.

The July 1, 2009 actuarial valuation of VMERS reports asset market value of $331,406,915 and actuarial
accrued liability of $366,972,888, leaving an actuarial shortfall of $35,565,973.
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VILLAGE OF WOODSTOCK, VERMONT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

5. Capital assets:

Changes in capital assets consisted of the following:

Balance Balance
July 1, June 30,
2009 Increase Decrease 2010
Governmental activities -

Capital assets, not depreciated:

Land $ 27,196 $ 10,602 $ - $ 37,798
Capital assets, depreciated:
Land improvements 466,696 13,804 - 480,500
Buildings and improvements 71,146 41,207 - 112,353
Vehicles and equipment 434,094 4,893 (5,2006) 433,781
Office equipment and computers 68,545 1,131 (1,049) 68,627
Infrastructure 821,824 - - 821,824
Total capital assets depreciated 1,862,305 61,035 (6,255) 1,917,085
Less accumulated depreciation for:

Land improvements 23,423 37,139 - 60,562
Buildings and improvements 26,358 11,506 - 37,864
Vehicles and equipment 193,798 53,463 (4,490) 242,771
Office equipment and computers 39,213 9,717 (1,049) 47,881
Infrastructure 59,748 33,150 - 92,898
Total accumulated depreciation 342,540 144,975 (5,539) 481,976
Total capital assets depreciated, net 1,519,765 (83,940) (716) 1,435,109
Capital assets, net $ 1,546,961 $ (73,338) $ (716) $ 1,472,907

Depreciation expense in the governmental activities totaling $144,975 was allocated to the following
functions: general government $12,953; public safety $24,267; highway and street $107,755; based upon
capital assets assigned to those functions.

6. Accrued compensated absences:

The Village’s long-term obligations at June 30, 2010 consisted of $139,872 in compensated absences, an
increase of $10,284 from the balance of $129,588 at June 30, 2009.
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VILLAGE OF WOODSTOCK, VERMONT Schedule 3
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - PERMANENT FUND
FOR THE YEAR ENDED JUNE 30, 2010

Old Fire Orly Frank E. Woods
Station Whitcomb  MacKenzie Sidewalk  Endowment
Fund Fund Fund Fund Fund Totals
REVENUES:
Investment income $ 369 $ 1,099 $ 69 $ 829 § 6,876 $ 9,242
Net increase in fair
value of investments - - - - 6,045 6,045
Total revenues 369 1,099 69 829 12,921 15,287
EXPENDITURES:
Miscellaneous - 136 30 - 980 1,146
EXCESS OF REVENUES
OR (EXPENDITURES) 369 963 39 829 11,941 14,141
OTHER FINANCING
SOURCES (USES):
Transfers out 320 (2,900) (60) (1,720) (7,200) (12,200)
NET CHANGE IN
FUND BALANCES 49 (1,937) 21 (891) 4,741 1,941
FUND BALANCES,
July 1, 2009 30,811 100,346 5,807 68,325 157,230 362,519
FUND BALANCES,

June 30, 2010

$ 30860 $§ 98409 § 5786 § 67434 $ 161,971 § 364,460
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